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PRESIDENT CARR WRITES ON 
MEMBERSHIP IN INSTITUTE 


The questions asked most frequently of the 
secretary and other officers of the Controllers 
Institute are those concerning the features 
of this organization as compared with other 
organizations which admit controllers to their 
membership. Wherein does this organiza- 
tion differ from the others? What does it 
offer that the others do not? Perhaps some 
of our own members are themselves inter- 
ested in the answers which are given to such 
inquiries. They are at least fourfold. 


First and foremost this is an association of 
individuals, not companies. Membership is 
not an adjunt of a firm or company mem- 
bership in an organization. The controller 
is a member of the Institute as an individual. 
If he leaves his position as controller of the 
A. B. C. Company to become controller of 
the X. Y. Z. Company, he still retains his 
membership in the Institute. That mem- 
bership is his, not his company’s. 


Second, it is an association for controllers 
only, or those who exercise the duties of 
controller. It does not include those whose 
duties are less than those of the controller, 
or under some circumstances of assistant 
controller, even though they may be in the 
private accounting field. In this way the 
Institute can maintain its special appeal to 
those who fulfill this important function, 
and can serve their needs. 


Third, it is an organization for controllers 
in all business fields, a functional rather 
than an industrial classification. It does 
not confine itself to a single field. The 
retail man in the Institute meets the manu- 
facturer; the bank controller can discuss 
his problems with the railroad official. Too 
often we-become centered in our own partic- 
ular field, when outside contacts such as 
these can often give us helpful ideas for 


solving our own problems. 


Finally, the Institute has the definite pur- 
pose of developing the professional status 
of the Controller’s position. This will be 
done by establishing professional standards 
of practice and by telling to business gen- 
erally the story of what the controller’s pos- 
ition is, and what he can do in helping to 
shape the progress of his company and his 
industry. 


We know of no other association which 
covers this entire field. The members who 
have already joined, and the widespread 
interest already, shown in the Institute, have 
demonstrated the need for an organization 
combining these features. In developing 
them to the fullest extent lies our opportun- 


ity. 
F. J. CARR. 


MAKE Pans Now To 
ATTEND ANNUAL MEETING 


The annual meeting of the Institute—its 
first national gathering—will be held be- 
ginning Septemoer 20, 1932. It will prob- 
ably be held in an eastern city, as a majority 
of the members at this time are located in 
the east. The place will be determined 
soon, and prompt announcement made. 


It is urgently requested that all members 
make their plans now to set aside the dates 
mentioned—the meeting will probably last 
two days—to attend the convention, which 
will present the first opportunity that has 
been afforded since the Institute was organ- 
ized, for all members to get together. 


Twenty-one directors are to be elected, 


the by-laws are to be adopted, details of 
a constructive program discussed, and other 


important business is to come before the 
Institute. In addition, an excellent techni- 


cal program is promised. 


Many of the members have indicated their 
belief that the opportunity which being a 








member of the Institute affords for them to 
become acquainted with other controllers is 
one of the principal benefits flowing from 


membership. The annual meeting should 
result in the making of many new acquaint- 


anceships and friendships, and for ‘that 
reason alone, attendance will be well worth 
while. 


CONTROLLERS SCARCE IN CANADA 


“Controllers are very scarce in Canada, 
as it is a relatively new idea up here,” 
wrote a member of this Institute now located 
in Canada. This member is planning to 
acquaint the accounting officers of Cana- 
dian corporations, who are performing the 
duties of a controller, with the purposes and 
scope of this Institute. 


Apvpress By Haroip V. Cogs 
DIsTRIBUTED To MEMBERS 


A pamphlet containing a reprint of an 
address made by Harold Vinton Coes, man- 
ager of the Industrial Department of Ford, 
Bacon & Davis, Inc., before the New York 
members of this Institute at a dinner meet- 
ing on April 21, 1932, is being distributed 
to members of the Institute. The subject of 
the address by Mr. Coes was “Appraisals 


and Property Accounting.” 


The dinner meeting was largely attended, 


received considerable mention in the press; 
and proved an excellent demonstration of 
the need of such forum as the Institute pro- 


vides. Rodney S$. Durkee, controller of the 
Socony-Vacuum Corporation, presided. 


It is probable that a New York Council 
of the Institute will be organized, and that 
similar councils will later come into exis- 
tence in other large cities. 


FOURTEEN STATES REPRESENTED 
In MEMBERSHIP 


Fourteen states, and one province of the 
Dominion of Canada, are represented in the 
membership of this Institute, as follows: 
Connecticut, Georgia, Illinois, Ohio, Maine, 
Maryland, Massachusetts, Minnesota, Mis- 
souri, New Jersey, New York, Oklahoma, 
Pennsylvania, Wisconsin, and the Province 
of Quebec. 


Your BupGET QUESTIONNAIRE 
Have You Rep.iep To Ir? 


Have you replied to the budget question- 
naire which has been sent to all members? 
If not, you are urged to do so at your early 
convenience, and thus aid those in charge 
of this most important undertaking, the first 
major activity of the Institute. 


The questionnaire was intended to be used 


merely as a guide in submitting facts con- 
cerning actual budgetary practices. Members 
may, if they wish, disregard the question- 
naire and tell the story in their own way 
of the budgetary practices which they fol- 
low. It is pointed out that no questionnaire 
can encompass adequately all the points that 
a committee would like to bring out. 


The information elicited is to be used in 
compiling a comprehensive work in budge- 
tary practices, to be published under the 
banner of the Institute. It will be in effect, 


a handbook on budgeting. 
Many members already have sent in de- 
tailed replies to the questionnaire, and much 


valuable information is in hand. Copies of 
the questionnaire have also been sent to 


many controllers who are not members of 
the Institute. 


In addition to the questionnaire, invita- 


tions are being sent to big men in various 
lines of business, to write articles describ- 
ing the peculiarities of their businesses and 
what the particular problems are that aré 
not in preparing budgets. These articles 
will form chapters, or parts of chapters, in 
the portion of the Look devoted to a general 
discussion of budgeting. 


The work of collating the information 
with respect to budgetary practices, and of 
preparing the book or books for publication, 
is to be done by Mr. A. S. Van Benthuysen, 
a member of the Institute. Whenever pos- 
sible, copies of forms used in budgetary 
practices are desired. 


Expressions of commendation and ap- 
proval of the plan to publish the handbook 
on budgeting have been received from sev- 
eral members. J. H. McGloon, controller of 
McKesson & Robbins, Bridgeport, Conn., 
wrote: 

“I think the officers and directors of the 
Institute should be congratulated for their 
initiative in this matter.” 


Russell M. Riggins, controller of Phillips 
Petroleum Company, Bartlesville, Okla- 
homa, wrote: 


“This ‘is indeed a very worthy subject, 
and no doubt Mr. Van Benthuysen will be 
in a position to prepare valuable data on 
the subject, which will be of material bene- 
fit to all concerned.” 


Bupcets As AN AID 
To MANAGEMENT 


Chester E. Weger, manager of the Bud- 
get Department of Cities Service Company, 


New York City, addressed a dinner meet- 
ing of the New York members of the Insti- 
tute on March 21, on “Budgets As An Aid 
to Management.” 


Mr. Weger expressed the opinion that the 
budget function belongs as close to the top 


as possible. 


PURPOSE AND SCOPE 
OF THE INSTITUTE 


“My concept of the purpose and scope of 
this organization,” said Mr. F. A. Ulrner, 
a director of this Institute, writing to a con- 
troller in his city to invite him to file an ap- 
plication for membership, “is to bring to- 
gether men of common interests, engaged in 
an exacting work, requiring unusual train- 
ing and abilities, so that by the interchange 
of knowledge and experience the composite 
understanding of common problems and 
their best solutions will be made available 
to all. 


“The functions of controllers have so re- 
cently been dignified with a separate office 


and title that there is a poverty of worth- 
while and helpful literature obtainable . . . 


“Whether there be any benefit gleaned 
from membership depends on the purpose- 
ful zeal with which the early members en- 
list. 

“I assure you that membership will be re- 
stricted to the right type and standing, so 


that you will shortly be proud to belong to 
such an o ganization. 


“Most busy controllers are not habitual 
‘joiners,’ placing too high a valuation on 
time to waste it on profitless meetings. Such 


has been the attitude of the writer, who has 
found no heretofore existing association of 


kindred spirits where helpful discussion 


might be had of the peculiar problems of 
the controller’s office. Therefore, with high 
hopes I decided to get behind the Controllers 
Institute, formed late in 1931 in New York, 
and by earnest endeavor help to establish 


an association wherein controllers in gen- 
eral may do something constructive for their 


little known field. 
ELECTED TO MEMBERSHIP 


Since publication of the March Bulletin, 
the directors have approved the applications 
for membership of the men named below, 
and have elected them to membership: 
DANIEL A. BEATON 

American Register Company, Boston. 


DANIEL H. BENDER 
Utilities Power & Light Corporation, Chi- 


cago. 


CHARLES H. BROOK 
Goodyear Tire & Ruber Company, Akron, 


Ohio. 

PHILIP I. CARTHAGE 
Interstate Department Stores, New York 
City. 

FRANKLIN D, COLBURN 
Hegeman-Harris Company, 
City. 

CHARLES A. DANIELS 
General Bronze Corporation, Long Island 


City. 

ARTHUR E. DAVIS 
Royal Typewriter Company, Inc., New 
York City. 

FRANCIS B. FLAHIVE 
Columbia Gas & Electric Corporation, 
New York City. 

HARRY B. FRY 
Monument Mills, 
setts, 

R. C. GAUGLER 
American Cyanamid Company, New York 
City. 

ARTHUR E. HALL 
Chicago Daily News, Chicago. 

RALPH M. HEBARD 
Knox Hat Company, New York City. 

GEORGE KATTENHORN 
G. Krueger Brewing Company, Newark, 
New Jersey. 

HARRY G. KESSLER 
Commonwealth & Southern Corporation, 
New York City. 


HAROLD M. LAWSON 


Salada Tea Company, Boston. 


ALLEN W. LISHAWA 
R. Hoe & Company, New York City. 
J. H. MacDONALD 
Walker & Heisler, Inc., New York City. 
WILLIAM J. MAKAY 
Browning, King & Co., New York City. 
ROBERT MEYER ; 
Empire State, Inc. New York City. 
HENRY D. MINICH 
L. C. Smith & Corona Typewriters, Inc., 
New York City. 


C. ELWOOD McCARTNEY 
General Builders Supply Corporation, 
New York City. 


H. EDWIN OLSON 
Columbia Engineering & Management 


Corporation, New York City. 


New York 


Housatonic, Massachu- 








ROBERT R. PATTILLO 
Retail Credit Company, Atlanta, Georgia. 

WILLIAM PRUCHA 
Community Water Service Company, New 
York City. 

R. BENSON RAY 
Bowery Savings Bank, New York City. 

GEORGE H. RICHARDS 
Celluloid Corporation, Newark, New Jer- 
sey. 

RUSSELL M. RIGGINS 
Phillips Petroleum Company, Bartlesville, 
Oklahoma. 

ROBERT K. SHIRLEY 
Freeport Texas Company, 
City. 

J. CALVIN SHUMBERGER 
Lehigh Portland Cement Company, 
Allentown Morning Call, Allentown, 
Pennsylvania. 

BENJAMIN G. SMITH 
E. R. Squibb & Sons, New York City. 

JOHN S. SNELHAM 
Continental Can 
City. 

ARCHIE F. STOCK 
American Agricultural 
pany, New York City. 

J. HOLLOWAY TARRY 
Empire State, Inc., New York City. 

JOHN FREDERICK TOMFORD 
Ferguson Bros. Manufacturing 
Hoboken, New Jersey. 

F: H.-TRODP, 

R C A Radiotron Company, 
New Jersey. 

HARRY H. WEINSTOCK 
New York Times, New York City. 

GEORGE M. WESTERVELT, 

Arnold Constable & Company, New York 
City. 

W. B. S. WINANS 2 
H. L. Doherty & Company, New York 
City. 


York 


New 


and 


York 


Company, New 


Chemical Com- 


Company, 


Harrison, 


ASSOCIATE 


JOSEPH J. KLEIN 
Ph.D., C.P.A., New York City. 


APPLICATIONS PENDING 


Applications for membership in this In- 


stitute have been received from the men 
named below, and are awaiting action by 
the Committee on Admissions and the Board 
of Directors: 
W. L. ALLEN 
W. R. Grace & Company, New York 
City. 


J. S. BLAIN 
Aerocrete Corporation of America, New 
York City. 

EDWARD CUMMINGS 
Arnold Constable & Company, New York 
City. 

CARL S. FAIRBANK 
Shaw-Walker Company, New York City. 

WILLIAM B. GORMAN 
Bloomingdale Brothers, 
City. 

FRANK W. HARRINGTON 
(Associate) public accountant, New York 
City. 

ANTHONY A. HOFFMAN 
Hearst Hotels Corporation, 
City. 

GORDON LEAVITT 
Charles Wellford Leavitt & Company, 
New York City. : 

JOHN J. MURPHY 
New York Daily News. 

ARTHUR OLSEN 
Burns Brothers, New York City. 

E. F. C. PARKER 
Federal Water 
York City. 

L. V. PORTER 
New York Central Lines, New York City. 

MEFFORD R. RUNYON 
Columbia Broadcasting System, Inc., New 
York City. 

ARTHUR J. SITTIG 
Columbian Carbon Company, New York 
City. 

HOWARD E. STERN 
E. R. Squibb & Sons, New York City. 

E. R. WOODSON 
Railroad Credit Corporation, Washing- 
ton, D. C. 


Inc., New York 


New York 


Service Company, New 


CHANGES IN AFFILIATIONS 


H. Oscar Donner, formerly controller of 
the Rabhor Company, of South Norwalk, 
Connecticut, and Harry Gassman, formerly 
controller of H. Grossweiner & Company, 
New York City, are now of the National 
Business Administration Bureau, 1 East 
42nd Street, New York City. 


BULLETIN NUMBER ONE 
AVAILABLE 


A few copies of Bulletin No. 1 in this 
series are available, and as long as they last 
one will be sent on request to anyone in- 
ested in having a complete set. The names 
of the original members of the Institute, and 
of those admitted to membership up to 
March 1, 1932, are contained in Bulletin 
No. 1. Those names, together with the 
names appearing in this Bulletin, constitute 
a complete roster up to May 10, 1932. 





